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CHAPTER 67
MUNICIPAL BORROWING AND MUNICIP AL BONDS

67.01  Definitionsand interpretations. 67.09  Registration of municipal obligations.

67.015 Housing authorities exempted. 67.10  Fiscal and administrative regulations.

67.02  Validation of debt. 67.101 Debt amortization in 1st class cities.

67.025 Certification of municipal obligations. 67.11  Debt service fund.

67.03  Grant of power to borrow; general limitations of indebtedness. 67.12  Temporary borrowing and borrowing on promissory notes.
67.035 Tax limitations not applicable to debt levies. 67.15  Variable rate obligations.

67.04  Purposes of issuing municipal bonds and notes. 67.16  General obligation—local improvement bonds.
67.045 Debt issuance conditions. 67.17  Diversion of funds, liability of dfcers for

67.05 Bond issues; procedure. 67.22  Issuance stayed by protest.

67.06  Form and contents of bonds. 67.24  Validation of obligations of incorporated municipality
67.07  Maturity and place of payment. 67.25 Redevelopment bonds.

67.08  Execution and negotiation. 67.26  Judgments on municipal orders.

67.01 Definitions and interpretations. In this chapter 66.0621and66.0801to 66.0827 nor to refunding bonds autho

unlessthe context or subject matter otherwise requires: rized under s.66.0621 (4) (k) nor tocommercial paper issued
(1) “Clerk” includes the secretary of the metropolitan sewetinders.200.55 (1) (fajnor to public improvement bonds autho
agecommission under £00.27 (4) rizedunder s66.0619

(2) “Governing body” includes a town or county board, the (h) To contractais certificates or special assessment B bonds
legislativebody of a city or village, the commission of a metrepofssuedunder s66.0713exceptas provided in that section or to
itan seweragaelistrict created under s800.21to 200.65and the general obligation—local improvement bonds issued under s.

board of any other municipality enumerated in 8. 67H'16 exggflt aisgzg;/;degeisrlggf : iggztisoznigsl 390s.252, 1983
Wit : » . istory: C. C. C. C. S. a.
(3) “Initial resolution’means any resolution adopted pursuant; 1983 a 18%s 74, 75, 329 (7) 1983 a. 2071985 a. 29187, 225 332 1987 a.
t0s.67.05 (1)or (2), by which a proceeding igstituted for the 1971989 a. 561993 a. 3991999 a. 15®s.621, 672, 2007 a. 15.

purposeof authorizing a municipality to borromoney and issue  Wisconsinmunicipal debt finance: An outlook for the eighties. Schilling, Griggs
bondsor other municipal obligations. andEbert, 63 MLR 539 (1980).

(5) “Municipality" means any of thdollowing which is 67,015 Housing authorities exempted. This chapteshall
authorizedo levy a tax: a countyity, village, town, school dis ot he applicabldo borrowing by housing authorities or county

trict, board of park commissioners, technicallege district, met  yeteranshousing authorities under €6.1201to 66.1213
ropolitansewerage district created under20).01to 200.150r History: 1999 a. 15@.672 2005 a. 22

200.21t0200.65 town sanitary district under subdK. of ch. 60
public inland lake protection and rehabilitation district estal$7.02 Validation of debt. (1) Validations before Januafy
lishedunder s33.23 33.2350r 33.24and any other public body 1922, effected by legislative enactments of defectivérgular
empoweredo borrowmoney and issue obligations to repay thproceduren the creation, execution or issue of municipal obliga
moneyout of public funds or revenues. “Municipality” does notions continue undécted by the repeal of the enactments or by the
includethe state. consolidationrand revision of them iohapter 576, laws of 1921
(6) “Municipal obligation”includes every lawful promise or  (2) Defectsandirregularities in any proceeding on or after
engagemenin writing by a municipality to pay at specified Januaryl, 1922 which is for a lawful purpose, is ufeéted by

future time a specified sum of money fraud, and does not exceed any statutory or constitutional limita
(7) “Recorded” means copied dength in the record book tion of amount, does not invalidate the bonds issuedher
requiredby s.67.05 (12) indebtednessicurred aftethe bonds have been sold or hypethe

(8) Everyreferenceo the population of a municipality referscatédand theproceeds received and appropriated by the munici
to its population according to tHast United States census; antga“ty to a lawful purpose, nor after the performance of a contract
everyreference to the value of the taxable property in a municipafSPeen entered upon by a party whose performance of the con
ity refers to such value as equalized for state purposes. tractis the c_onS|_der_at|c_>q for the bc_Jn.ds or other obll_gatl_ons.

(9) This chapter is not applicable to appropriation bonds (3) A legislative judicial or administrative determination, for
issuedby a county under §9.85and, except s67.08 (1)67.09 anyreason, that a municipality may not spend the proceetisof
and67.1Q is not applicable: tracteddebt,or that it has spent the proceeds for a purpose other

(@) To the borrowing of moneys belonging the common thanthe stated purpose for which the debt was contracted or for

schoolfund, the normal school fund, the universiijd or the a purpose for which a municipality may not spend moséll

agriculturalcollege fund; all of which borrowing shall continue tqr;%teﬁfgggéggjrei?forceablI|ty of the debt nor the evidence of

beregulated by subcfi. of ch. 24 History: 1971 c. 401983 a. 207538
(b) To the issue or payment of street, sevaarbor or other  The sub. (2) validation provision does not apply to promissory notes securing
improvementoonds or certificates which do not constitugea K‘”\jl\fg(‘josfffdc{“xn'c'Pfgs%em- SchmidtTown of Alvin, 145 Ws. 2d 806 429
eralliability of the municipality issuing them, arfior the payment " (CL. App. 1988).
of which specified portionenly of the taxable property in suchgz 555 certification of municipal obligations.  In any
municipality are taxable. _ municipality, the oficers chaged with the negotiation and sale of
(d) To drainage bonds issued by authority of@8).1963 stats., its municipal obligations mayin their discretionprior to the
or of ch.89, 1963 stats., as éxisted prior to January 1, 1965, olissuancehereof, submit to the attorney general or t@iarney
of ch.88. employedunder s67.10 (7)a certified copy of all its proceedings
(g) To revenue bonds and revenue bond anticipatimies preliminaryto such issue, and also a prifggoroof or sample of
issuedfor the purpose opurchasing, acquiring, constructing,or the unsigned obligations, for examination and certification.
extendingadding to or improving public utilitiesnder ss62.69  Suchattorney shall examine the proceedings and, if found regular
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and valid, shall execute a certificate of such examinatiod of the taxable property in the municipaliagnd the resulting valua

validity. As soon as such certificate is returned, the clerk of tkien shall be the equalized valuationtbé taxable property in the

municipality shall cause such certificate to be recorded. This saeunicipality.

tion applies to obligations issued underg%57 (2)59.82 (2) (c) (6) Thedepartment of revenuaay certify to the clerk of any

66.0621 66.0713 66.1103and66.1105 (9) (b) municipality the full value of theéaxable property of the munici
History: 1971 c. 401975 c. 2211977 c. 4181987 a. 1971989 a. 2651995 a. pa“ty When the equa”zed Va|ua’[i0n is requested for use in connec

201; 1999 a. 156.672 . . s .
Cross-reference: Sees. 893.77for 30—day statute of limitations on municipal tion with municipal borrowing.

obligationswhich have been certified by an attorney (7) Forthe purposes of indebtedness school districts which in
o successivgears operate all grades to tenth, eleventh and twelfth
67.03 Grant of power to borrow; general limitations of asprovided in s121.78 (2) (band(c) shall be considered school

indebtedness. (1) (a) Except as provided in 67.01(9), districtsoffering no less than grades one to 12.

municipalitiesmay borrow money and issue municipal obliga (9) Forany technicatollege district, the bonded indebtedness
tionstherefor only for the purposes and by the procedure specifigdthe purpose of purchasing school sites and the construction and
in this chapter The aggregate amounftindebtedness, including equippingof school buildings may not exceed 2% of the value of
existingindebtedness, of any municipality shall not exceed 5% g taxable property as equalized for state purposes.

the value of the taxable property located in the municip@ity  istory: 1975 c. 391981 c. 201983 a. 3696 (4} 1983 a. 18%.329 (7) 1983
equalizedfor state purposes excehat the aggregate amount ofa. 207 1985 a. 2%.3202 (43) 1985 a. 2251987 a. 691991 a. 3161993 a. 399
indebtednessf any school district that fefrs no less than gradeslgi5set‘:h207'olziiastj;3:?7d$ ﬁzg?r?cgu?'ir?c?ebtedness by entering into a lease—purchase
1to 12 and that at the time of incurring the debt is eligible tgreementor a new school when the district, by electing not to appropriate funds for
receivestate aid under $21.08shall not exceed 10% of the egual thefollowing fiscal years rental payment, had the option to terminate the agreement

ized value of the taxable property located in the school distric{¥th 10 %‘Stgrfg’?y,{l“\‘j\;‘zt d"g'{%f(‘fgg-l)Demk Wnified School District of Antigol65

(b) Any schooldistrict about to incur indebtedness may apply An agreement to purchase park land whereby a county is to make deferred pay

to the state superintendem’t public instruction forand the state mentsfrom an existing nonlapsing account,fmiént to cover the entire obligation,
. R o T securecby mortgaging the property to the graptould not create an obligation
superintendentnay issue, a certificate as to @iegibility of the within the ambit of ch. 67 nor constitute a debt in the conteittoXI, s. 3. 63 Atty

schooldistrict to receive state aid underl81.08 whichcertifi-  Gen.309.

cateshall be conclusivas to such eligibility for 30 days, but not Local government units cannot include the value of tax—exemgtufacturing
bevondthe next June 30 machineryand specific processing equipment and tax exempt merchants’ stock-
Yy : in—trade manufacturers’ materials, and finished products and livestock in their prop

(2) The amount so limited includes such indebtedness mﬂy erty valuation totals for non—tax purposes, such as for municipal debt cettings,
hasbeenor may be incurred independently by a municipality fdfg%/ limitations, shared tax distributions, and school aid payments. 63Q@éty.
its own separate purposes; and does not include any indebtedness,
in whole or in part, that has been or may be incurred independegtfy035 Tax limitations not applicable to debt levies. Al
by any other municipality for its own separate purpos®eh taxeslevied or to be levied by any municipality proceeding under
thoughthe territory and taxable property of either municipalityhis chapter for the purpose phying principal and interest on
constituteshe whole or a part of the territory and taxable properfalid bonds or notes now or hereafter outstanding shalitheut
of the other limitation notwithstanding any legislative limitation now or here
(2m) Theissuance of refunding municipal obligations and thi@fore existing, and all such limitations are repealed insofar as
paymentof municipal obligations so refunded sHadl treated as theyapply to taxes levied or to be levied to pay principal and-inter
if they occur simultaneously The limitation on aggregate estupon such bonds or notes.
indebtednessindersub.(1) shall not include the amount of the History: 1975 c. 801977 c. 291983 a. 271993 a. 16
refundedmunicipal obligation to the extent that provision is made . .
for the payment of the refunded obligation. 67.04 Purposes of issuing municipal bonds and notes.
(3) Whenevera municipality acquires a utility or othprop- (1) In Eh's s.ectlon. . ) . )
erty of any kind that at the time is encumbered by mortgage, trust(®) “Ancillary chages” include site preparation expenditures,
deedor otherwise, the municipality does not assume the paymgﬁ?fessmn.afees, legal claims directly attributable to asset acqui
of such encumbrance, nor does the encumbrance constitute 3fign and interest costs incurred prior to and during construction.
partof the amount limited by sufil). Neither is any deferred pay ~ (ag) “Operating expenses” include wages, salaries, fringe
mentupon a municipal contract a part of said amount, if the copenefits materials supplies, contractual services, equipment with
tract expressly provides immunity for the municipality from alp useful life of less than ongear and other costs specified by the
liability arising from such contract to make such payment. ~ departmentof revenue by rule.“Operating expenses” do not
(4) Thelast determination madey the department of revenueincludeancillary chages incurred in the acquisition, development
of the full value of the taxableroperty in any municipality under ©" construction ofeal property or property with a useful life of

this section or s70.570r 121.06 (1)shall be the equalized vatlua ONeyear or more. o . , .
tion of the taxable property (ar) “Project” means the acquisition, leasing, planning, design,

(5) (2) When the last determination made by the departméignstructiondevelopment, extension, ergament, renovation,
of revenue of the full value of the taxable property in a municipdf 2uilding.repair or improvement of land, waters, propefrigl
ity is not a true valuation of the taxable property therein becadg%ys,k?‘undln.gs, equrI]ent or facilities.
of a change in the territorfhereof, the department of revenue, (P) “Public purpose” means the performance of any power or
uponapplication in writing by thenunicipal clerk, in such form duty of the issuing municipality
asthe department prescribes, shall increase or decrease the lag?) (a) Subject to the limitations specified in §5.03and
determinationin such amount as ithe best judgment of the 67.045 any municipality may borrow money and issue bonds to
departmenimakes proper adjustment for the change in territorfinance any project undertaken for a public purpose.
andthe resulting adjusted valuation shallthe equalized valua (b) Subject to the limitations specified ir63..03 any city with
tion of the taxable property in the municipality a population greater than 75,000 may bornmwney and issue
(b) When a new municipality has been formed for which nlgondsto finance the cost of low-interest mortgage loans under s.
determinatiorof the full value of the taxable property therein ha€2.237
beenmade by the departmentrefvenue, upon application in writ ~ (3) Subjectto the limitations specified in §7.03 any munici
ing by the municipal clerkin such form as the department-prepality may refund municipal obligations including interest on
scribesthe departmerghall determine according to its best judgthemwhether or not thebligations being refunded were issued
mentfrom all sources of information available to it the full valudor any purpose for whicthe municipal obligations might have
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beenissued in the original instance, if the time for payment of 6. The amounbf state aid that may be received in future
bondsissued to refund bonds and notes authorized under thésars.

chapter does not extend beyotid period permitted under s. History: 1993 a. 161999 a. 15.672 2007 a. 15.

67.07. Bonds issued to refund municiiligations issued under ~Cross Refeence: See also chlax 21 Wis. adm. code.

ch. 66 shallbe paid within the period permitted unde68.07, 67.05 Bond issues: procedure. (1) INITIAL RESOLUTION

commencingon the original date of the refunding bonds. AT ;
. ; . . BY GOVERNING BoDY. If any municipality seeks to issueband

(4) The legislaturefinds that contracting of debt under thig,qers 67.04 the governing body of the municipality shall, prior
chapterfor any project constitutes a public purpose. to the issuance of the bond, adopt a resolution that states the pur

(5) (a) Except as provideth par (b), the proceeds of any posefor and maximum amount of the borrowing. The resolution
municipalbonds or notes issued by a county under this chapigioptedunder this section shall be known as the initial resolution.
shall not be used to fund the operating expenses ofé¢neral If a permissive referendum on the bond issue is allowed thigler
fund of the county or to fund the operating expenses ospayial  section the governing body shall, within 15 days after the initial
revenuefund of the county that is supported by property taxesresolutionis adopted, publish a class 1 notice unde®8h stating

(b) Paragraplta) does not apply to notes issued undé7sl2 thepurpose and maximuprincipal amount of the bond issue and
(1) to (8m) or to municipal bonds or notes issued by a county fdescribingthe opportunity and procedure fbmitting a petition
any of the following purposes: requestinga referendum on the bond issue.

1. To comply with a court order or judgment. (2) INITIAL RESOLUTIONBY ELECTORS. (&) The electors of any
3. To provide liability insurance, property insurancerisk OWn, common school districtinion high school district, whether
management services undef$1.11 ('4)_ suchdistrict is joint or otherwise, or of any municipality other than

4. To pay unfunded prior service liability contributions undeﬁé;ounty acity a village, a technical college districtaboard of

theWisconsin retirement svstem. or ¢ nfunded brior servi rk commissionersmay at any annual meeting, or at a special
newisconsin retirement sysiém, or to pay uniunded prior se etingof such electors called for the purpose, adopt the initial
liability with respect to an employee retirement systedil, df the

' .~ resolution prescribed by sub(l) without any prior adoption
netprocee?@f the note will be used to pay for such contrlbutlon&ereofby t%e governingybodt))/( o)f sumhunicipglits The votpe in
or payments.

History: 1983 a, 207236 368 538 1987 a, 1971093 a, 161905 . 2271099 suchcaseshall be made by ballot in substantially the following

a.9;1999 a. 15.672, 2003 a. 782007 a. 15. form:
Cross Refeence: See also chilax 21, Wis. adm. code. ForBONDS[] AGAINST BONDS[]

. " ) (b) The electors of a city may adopt the initial resolution pre
37604?‘ Debt |ssuancte; cor;)dltlgns. q élg)o-ghe governing - gcribedby sub.(1) in the manner provided by .20
ody of a countymay not issue bonds undeb%.050r promissory (3) RerFerReNDUMPROCEDURE. Whenever a referendum is held
notesunder $.67.12 (12)unless one or more of the fOIIOWIngunderthis section, the following procedures shall be used:

apply: o= . .
. . . a) 1. The clerk of the jurisdictioim which the referendum is

(a) A referendum is held, following the procedures i6%05 hel(d ghall publish a type Ajnotice unden16.01 (2) (ajpn the 4th
(3), that approves the debt issuance. _ Tuesdaybefore the referendum is held.

(t;) 'th governln%lbody of the courrllty adopts a refs?]lgajobnbthat 2. If the referendum is not held in conjunction with a national,
setsfort |tshreasona e gxpectatlorr]]s tdatjlslsuance ort et U state county or municipal election, the clerk of the jurisdiction in
notcause the county to increase the debt levy rate, as delinegich the referendum is held shall publish a type E notice under
$.59.605 (1) (b) . . - 8.10.01 (2) (epn the 4th Tiesday before the referendum is held.

(c) Issuancef the debt was authorized by an initial resolutioff the referendunis a county or municipal referendum and is not
adoptedby the governing body of the county prior to August 12eld in conjunctionwith a national, state, county or municipal

1993. election,the municipal clerk of each municipality in which the ref
(d) The debt is issued fane purposes under&7.05 (7) (c) erendumis held shall publish a type E notice on the 4tkesday
(cc), (), (h) or (i). beforethe referendum is held.

(e) The debt is issued to fund or refund outstanding municipal 3. The clerk of the jurisdiction in which the referendum is held
obligations,interest on outstanding municipal obligations, or thghall publish type B and C notices undef.6.01 (2) (bjand(c)
paymentof related issuance costs or redemption premiums. onthe day before the referendum is held.

(f) The governing body adopts a resolution to iskaalebt by 4. If the referendum is not held in conjunction with a national,
avote of atleast three—fourths of the members—elect, as defingt@ite,county or municipal election, the clerk of the jurisdiction in
in s.59.001 (2m) which the referendum is held shall publish a type D notice under

(g) The debt is issued by a county havingopulation of S: 10.01 (2) (d)on the day before the referendum is held. If the

500,0000r more to pay unfunded prigrervice liability with Féferendumis a county or municipal referendum aschot held
respecto an employee retirement system. in conjunction witha national, state, county or municipal election,

the municipal clerk of each municipality in which the referendum

(2) (a) Thedepartment of revenue shall promulgate rules th ; ;
set forth the standards to be used by the governing body o u?ﬁ!g ﬁgfgl‘ publish a type D notice on the day before the referen

countyin adopting a resolution under syb) (b). The rules shall L .
permi¥the regso?lable exercise of Ioc'gl)s(ea‘—determinmm 5. The date for publication of any notice may be changed as
debtmanagement and prohibit the consideration of unreasona'Brlg\”de‘j'n $.10.04 (3) (a)

assumptionshat may cause an increase in the debt levy rate, as 6- In villages, towns and school districts, posting may be sub
definedin s.59.605 (1) (b) stitutedfor publication as provided in $0.05

(b) The standards in the rules under @rshall address issues /- Whenever the clerks of more than one jurisdiction are
including all of the following: requiredunder this section to publish the same notice on the same
1. The equalized value of taxable property in the county ggy(’)t;a))/ may publisfone notice only and share the cost under s.

2. The annual debt servi.c.e on the debt .being issued. (am) The question on which the referenduninédd shall be
3. The treatment of anticipated refunding of balloon-payjied as provided in s8.37.
ments. . o (b) The clerk of the jurisdiction in which the referendurhagl
4. Variable rate obligations. shallprepare or arrange for the preparation of the ballots. If the
5. Past and anticipated revenues that may abate a debt lguysdictionin which the referendum is held is not a citijlage,
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or town, and the clerk of the jurisdiction in which the referendugountyat a special election unless within 30 days after the-adop
is held prepares the ballots, ttlerk shall deliver the ballots to thetion thereof there is filedvith the clerk a petition conforming to
municipalclerk of each cityvillage, or town whichs wholly or therequirements of 8.40requesting such submission, signed by
partly contained within théurisdiction in which the referendum electors numbering at least 10% of the votes cast in the county for
is held. The form of theallot shall correspond with the form pre governorat the last generalection. If a petition is filed, the ques
scribed by the government accountability board undér.64.(2) tion submitted shall be whether the resolution shall be or shall not
and7.08 (1) (&) be approved. No such resolution of a coubtard other than

(c) Absentee ballotshall be distributed by the municipal clerkthosespecified in this subsection need be submitted to county
or board of election commissioners of each municipality which @ectorsexcept as provided otherwise in s(b.
contained within the jurisdiction in which the referendum is held. (5) REFERENDUMIN TOWNS,VILLAGES AND CITIES. (a) When

(d) The question shall contain a statemerthefpurpose for everan initial resolution has been so adopbgdthe governing
which bonds argo be issued and the maximum amount of theody of a town, the clerk of the municipality shall immediately
bondsto be issued. recordthe resolutiorand call a special election for the purpose of

(e) Election oficials appointed under .30 (4)shall conduct submittingthe resolution to the electors of the municipaldy

the election in each municipality which @ntained within the aPProval. This paragraph does napply to bonds issued to
jurisdictionin which the referendum is held. finance low—interest mortgage loansder s.62.237 unless a

(f) If a special purpose district calls a referendum to be heldnumberOf electors equal to at least 15% of the votes for gover
p purp rBr at the last general election in their town sign and file a petition

conjunctlionwit? atslr:atei ctountynunicip.al' 0|]'Iudic'iaclj.el.e(|:ti(|)n,tt.he conformingto the requirements of 8.40 with the town clerk
polling places for the state, countunicipal or judicial election o.,,estingsubmission of the resolution. Whenever a number of

shall be the polling places for the special purpose distéitt  o|octorscannot be determined on the basis of reported statistics,
erendumand the municipal election hours shall apgfyno state, the number shall be determined in accordawite s.60.74 (6)

county,municipal or judiciaklection is held on the day of the spe¢ petition is filed, the question submitted shedlwhether the

cial purpose district referendum, the governing body of the speqialy ionshall or shall not be approved. This paragraph is limited
purposedistrict may select the polling places to be used, exceptig

. L may . >PiASts scope by sulf7).
otherwiseprovided in s120.06 (9) (b)n the case of a school dis . (b) No city or village may issue bonds for any purposes other

trict. If apolling place located in the special purpose district th Aid :
wasutilized at the most recent spring or general election is rot ;E-,an.for water systems, lighting works, gas works, bridges, street
lized by the special purpose district, the governing body of tHgnting, street improvements, street improvement fundig
specialpurpose district shafiost a notice on the door of the poll P1taIS; airports, harbor improvements, river improvemebitsak
ing place indicating all polling places open for voting. The munidvatersand protection piers, sewerage, garbage disposal, rubbish
ipal clerk of each municipality in which a polling place is locatefl" 'éfuse disposal, any combinatiohsewage, garbage or refuse
ﬁrubblsh disposal, parks and pubdimunds, swimming pools

;ri:lle!orowde the necessary equipment to operate the po”@ dband shells, veterans housing projegssiing the municipali

ty’s portion of the cost of abolishirgrade crossings, for the con
(9) The returns shall be canvassed by the board of Canvasgﬁrﬁgtionof police facilities and combined fire and polisafety

of each municipality which is contained within the jurisdiction iBuildi
whichthe referendum is held. When a referendum is held in-a spg
cial purpose district, the board of canvassers shall canvase=nd; ; ;
tify the returns of the referendutm the clerk of the district in tion of engine houses, and for pumps, water mains, researairs

all other reasonable facilities for fingrotection apparatus or
which the referendum is heldThe board of canvassers of th.eeqL_Ji_pmentfor fire protection, for parking lots or other parking

ngs, for the purchasef sites for engine houses, for fire
ginesand other equipment of the fire department, for construc

usingof machinery and equipment, facquiring and devel

board of canvassers, the clerk of the jurisdiction shall appoin ing sites for industry and commerce as will expand the munici

reputablecitizens who with the clerk shall constitute the board al tax base, for financing the cost of low—interest mortgage loans
canvassers.The board of canvassers may return defective retulifigyers g2 237 for providing financial assistance to blight elimi

to the municipal board afanvassers in the manner provided in ¢3¢0 sjum clearance, community development, redevelopment

7.60(3). The board of canvassers shall prepare a statement s urban renewal programs and projects under66sL105
ing the number of votes cast for aagainst the question and shallg 130110 66.1329and66.1331to 66.13370r for University of

preparea determination showinthe result of the referendum. iSCconsinS " ;
o ystem collegeampuses, as defined ir36.05 (6m)
Eachstatement and determination shall be attested by each of {fi6| he proposition for their issue for the special purpose has

canvassersThe board of canvassers shall fie statement and ; : ;
determination in the &ite of_the clerk of the jurisdiction_. _ gerﬁ;%urﬁ;n cgig.toé?se%? g?;&ﬁ:;%;;&?%? ifattqu%p(t:eoc:nby
(h) Thecost of the election shall be borne as provided in s&on council of a city or the village boaaf a village declares its
5.68and7.03 purposeto raise money by issuing bonds oty purpose other
(i) Any special purpose district may delegate any duty whithanthose specified in this subsection, it shall direct by resolution,
is imposed uporthe clerk of the district in connection with thewhich shall be recorded at length in the record opitsceedings,
conductof a referendum under this section to the municipal cletke clerk to call a special election for the purpose of submitting the
or board of election commissioners of each municipality which ¢guiestionof bonding to the city or village electors. If a number of
contained within the jurisdiction in which the referendum is helélectorsof a city or village equal to at least 15% of the votes cast
Thedistrict may compensate the municipafity performing such for governorat the last general election in their city or village sign
dutiesat a rate agreed upon betwdles district and the municipal andfile a petition conformingo the requirements of 8.40with
ity. the city or village clerk requesting submission of the resolution,
(4) PERMISSIVE REFERENDUMIN COUNTIES. If a County board the Clty or Vi”age may not issue bonds for finanCing the cost of
adoptsan initial resolution foan issue of county bonds to providdow—interestmortgage loans under@2.237without calling a spe
for the origina| construction or for the improvement amainte cial election to _Smelt the question of bondlng to the city or V|Ilage
nanceof highways, tgrovide railroad aid, or to construct, acquirélectorsfor their approval.
or maintain, or to aid in constructing, acquiring or maintaining a (6) ReEFERENDUMIN OTHERCASES. Whenever an initial resolu
bridgeover or across any stream or other body of water borderitngn has been adopted by theverning body of any municipality
upon or intersecting any part of the couitye county clerk is not otherthan a countya town, a citya village, a technical collegis-
requiredto submit the resolution for approval to the electors of ttigct, a metropolitan sewerage district created unde2G&01to

theresult of the referendum. If therisdiction does not have a(gg
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200.150r 200.21to 200.65 a town sanitary district, a public by the total membership, as defined id121.004 (5) of all school

inlandlake protection and rehabilitation district, or a boardask  districts.

commissionersthe clerk of such municipality shathmediately 2. Multiply the quotient under subd. by 0.015.

recordthe resolution and call a speamageting for the purpose of 4 Multiply the product under sub@. by the school district

submittingit to the electors of the municipality for ratification ormembership as defined in21.004 (5)'

rejection. The calling and conduct of the meeting shall be-gov ' L i - o

ernedby those statutes, so far as applicable, which govern the call (°9) For a school district from which territory detached to

ing and conduct of special meetings in general. fdtize of the Cleateanew school district under $17.105 the amounts speci

meeting,which shall be publicly read before the balloting sha|€9 @nd calculated under péb) shall be increased, for the eon

commenceand the ballot used, shall embody a copy of the resoff'Uctionof a building or an addition to a building onlyy the

tion; the form of the ballot shall correspond with the form- pr@mountdetermilned as follows: o

scribedby the government accountabiltipard under s§.64 (2) 1. Determine the number of pupils in each grade level who

and7.08 (1)(a), and the question submitted shall be whether tiétendedschool in the previous school year in a building that was

resolutionshall be approved. thenowr)ed_bythe school dlst_rlct_and has been aII_ocatgd to another
(62) SCHOOL DISTRICT BONDS, REFERENDUM. (a) 1. Subsec schooldistrict by the reaanization and who resided in the pre

: P ious school year in territory that was not transferred to the other
ﬁfx?rfs)o(fa%ac)n:ég)gyo;r?; 2gﬁ2/0tlodti2teri|§EU|ng of bonds or the bOPs/chooldistrict. The number shall be the averagesuch pupils

2. Excepias provided under pat&) and(c) and subs(7) and enrolledon the 3rd Friday dbeptember and the 2nd Friday of-Jan

: ks ary.
(15), if the board of any school district, or the electors at a-regu .
larly called school district meeting, by a majority vote adopt an_2-,_The department of commerce shall determine for each
initial resolution to raise an amount of money by a bond issue, #igdelevel in which pupils attended school in a building described
schooldistrict clerk shall, within 10 days, publish notice of suclf' SuPd-1. the average cost per square foof &rd theaverage

adoptionas a class 1 notice under 885 or post the notice as pro numberof square fegber pupil included in, 2 recently constructed

vided under s10.05 The notice shall state the maximum amour.ﬁchoolbuildings that were designed to serve pupils of that grade

proposedo be borrowed, the purpose of therrowing, that the evel, as selected by that department.

resolutionwas adopted under this subdivision and the pldwe 3. For each grade level, multipthe number determined
andthe hours during which the resolution mayifmpected. The undersubd.1. by the product of the 2 numbers determined under
schoolboard shall also do one of the following: subd.2., and total the results.

a. Direct the school distriatlerk to call a special election for  (bm) In par (b) andin s.67.12 (12) (e) 2g.“outstanding
the purpose of Submitting the resolution to the electors fmdebtednessdoes not include the amount of any of the follow
approvalor rejection, odirect that the resolution be submitted al19-
the next regularly scheduled primary or election to be held net ear 1. Refunding bonds or promissory notes, except such refund
lier than 45 days after tredoption of the resolution. The resoluing bonds or promissory notes, or portions thereof, that have been
tion shall not be déctive unless adopted byraajority of the issuedto refund bonds or promissory notes that were not subject
schooldistrict electors voting at the referendum. to a referendum as a result of p@) or s.67.12 (12) (e) 2g.

b. Specify in the initial resolution the date, time and place for 2. Borrowings tameet immediate expenses undé&7s12 (8)

apublic hearing on the resolution, whishall be within 10 days 3, Bonds or promissory notes that are deemed approved by
after the publication of the notice under suldd.(intro.) and theschool district electors as a result of @b.(d) 3.or s.67.12
whetherthe public hearing is for informationpurposes only or (12) (e) 3.

whetherelectors present ahe public hearing will be given an 4 pangs that are not subject to a referendum as a result of sub.
opportunityto vote on whethea referendum shall be held on thg7y (cc) (h) or (i) or promissory notes issued for the purposes of
initial resolution. ‘ . . . sub.(7) (cc) (h) or (i).

(am) 1. If the public hearing under péa) 2. b.is for informa (c) Paragraplfa) 2.does not apply to borrowing by a school

tional purposes only and, within 30 days aftez public hearing, yigirict to meet immediate expenses unde7s12 (8)
apetition is filed with the school district clerk farreferendum on (6m) HEARING AND REFERENDUMIN TECHNICAL COLLEGE DIS-

theresolution signed by at least 7,500 electors of the scheol dis unl 7 (K i ior 10 the adopi ¢ arcini

trict or at least 20% of thechool district electors, as determine .R'|CTS' Irlless sudt(. )( )fp%:est’ prrllor OI e"a °pd'.°? %ban-c;m

unders.115.01 (13) whichever is less, the resolution shall not bH2! resolution under suil), the technical college distribbar

effectiveunless adopted by a majority of the school district—ele%t‘a” adopt a resolutiostating its intention to borrow money for
p

ors votng at thrferendum. The eston submited sall (EPLPCR6S SpEeTed 3.0 COSmisetio  dee ime onc
whetherthe initial resolution shall or shall not be approved. sectionwhich shall be held within 30 dayster its adoption. The

2. Ifavote is taken at the public hearing under @r2. b, achnicalcollege district secretary immediately shall publish

anda majority of the electors present and voting at the heari f the resolution t nder thi tion | 1
determinethat a referendum shall be held on the initial resolutioﬁgg)ég ungeresk?g%ao adopted under this subsection as a class

the school board shall proceed under. gay 2. a.

3. If a vote is taken at the public hearing under @r2. b, (a) An initial resolution adopted by a technical college district

boardfor an issue of bonds in an amount of money not exceeding
89,000,00Cfor building remodelingr improvement need not be
- . R submittedto the electors of the district for approval unless within
held, the resolution shall befettive unless a petition is filed as3( gays after thénitial resolution is adopted there is filed with the
providedunder subdl. _ technicalcollege district secretary a petitiwonforming to the

(b) Paragraple) 2.applies only if the amount of moneylie  requirement®f s.8.40requesting a referendum thereon. Such a
raisedby the bond issue will causiee aggregate amount of eut petition shall be signed by electors from eaclunty lying wholly
standingindebtedness of the school district incurred without-a rejr partially within the district. The number efectors from each
erendumsince August 9, 1989, excluding amounts specified gbuntyshall equal at least 1.5% of the population of the coamty
par.(bm), to exceed $1,000,000 or an amount determined as fgéterminecinder s16.96 (2) (c) If a countylies in more than one
lows, whichever is less: district, the technical college system boasidall apportion the

1. Divide the full value of all taxablgroperty in all school dis county’spopulation as determined undet6.96 (2) (cYo the dis

tricts operating a high school, as determined und&2%.06 (1) tricts involved and the petition shall be signeylelectors equal

determinethat no referendum othe initial resolution shall be
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to the appropriate percentage of the apportioned population. Any(e) An initial resolution adopted by the governing bodyaof
initial resolution adopted under suft) in an amount of money city or village for arissue of bonds to create a revolving fund out
not exceeding $1,000,000 at the discretion of the district boaodwhich to advance the cost of any workidrich special assess
may be submitted to the electors without waiting thee filing of mentsmay be levied, in anticipation of the collection by the city
a petition. All initial resolutions adopted under sih) in an or village treasurer of the special assessments, special improve
amountof money in excess of $1,000,000 or moreloilding mentcertificates and improvement bonds, made or issued for the
remodelingor improvement shall be submitted to the electdrs costthereof, need not be submittedtie electors under sugh)
the district for approval. If a referendum daily petitioned or unlesswithin 30 days after the adoption thereof, a petition- con
requiredunder this subsection, bonds may not be issued until floeming to therequirements of 8.40 requesting such subris
electorsof the district have approved the issue. sion, signed by electors numbering at least 10%hefvotes cast

(b) If a referendum i be held on an initial resolution, the-dis for governor in thecity or village at the last general election, is
trict board shall direct the technical college district secretary fited in the ofice of the city or village clerk. Whenever a number
call a special election for the purpose of submitting the imigis ~ Of electors cannot be determined on the hafsisported statistics,
lution to the electors for a referendum on approvaiegection. the number shall be determined in accordance wi0s4 (6)
In lieu of a special election, the district board may specify that tHesuch petitionis filed, proceedings shall be had under £&p.

electionbe held at the next succeeding spring primary or electiéfy such resolution mayn the discretion of the governing body
or September primary or general election. by separate recorded resolution, be submitted to popular vote

(7) REFERENDUM, WHEN REQUIRED BY ELECTORS,wHeEN not  Withoutthe filing of a petition.
PERMITTED. (a) An initial resolution adopted by a county board (f) An initial resolution adopted by any countgwn, city or
for an issue of bonds to provide a memorial for soldiers, sailof§age for the purpose of acquiring, developing, remodeling,
andmarines, shall not be submittemithe electors unless within constructingand equipping land, buildings and facilitiésr
30 days after the adoption thereof there is filed with the counfi§gionalprojects, either alone acting jointly under $56.0301
clerk a petition conformingdo the requirements of8.40request  shall not be subject to a referendum.
ing such submission, signed by electors numbering at least 109%g) An initial resolution adopted by any town sanitary district
of the votesast in the county for governor at the last general elamndersub.(1) may be submitted to the electors by separate resolu
tion. If such petition is filed, proceedings shalltis under sub. tion of the board. If the board does not adopt such a separate reso
(4). lution, the initial resolution may not be submitted to éhectors

(b) An initial resolution adopted by the governing body of enlesswithin 30 days after its adoption, a petition conforming to
city for an issue of bonds for purposes specifically enumeratedti@ requirements of §.40requesting such submission, signed by
sub.(5) need not be submitted to the electors under(Siinless, electorsnumbering at least 10% of the votes cast for governor in
within 30 days after the adoption thereof, a petition conformirifje district at the last general election, is filed with the district clerk
to the requirements of 8.40requesting such submission, signediequestinga referendum. If a petition is filed, the board spi
by electors numbering at least 10% of Wiaéescast for governor ceedunder sub(5).
in thecity at the last general election, is filed in thicef of the (h) If a school district is ordered laycourt or a state or federal
city clerk. Whenever a number of electors cannot be determinggkncyto remove a hazardous substance from a school, an initial
onthe basis of reported statistics, the number shalebermined resolutionadopted by the school bodud the purpose of comply
in accordance with £0.74 (6) Any initial resolution mayin the ing with the order is not subject to a referendum. This paragraph
discretionof the governing bogyy separate recorded resolutiondoesnot apply to financing the construction of a new school.
be submitted to popular vote without a petition. (i) If a school district is orderday a court, state agency or fire

(c) An initial resolution adopted by the common council of ghief of a city or village to remedy any violation of a state statute
city for an issue of bonds for paying the @tyortion of the cost or rule or municipal or county ordinance relating to figzards
of abolishing grade crossings, shall not be submitted to popurio the prevention of fire, an initial resolution adoptecktiy
vote. schoolboard forthe purpose of complying with the order is not

(cc) An initial resolution adopted by the school board of a-corsubjectto a referendumThis paragraph does not apply to finranc
mon school district or unified school district for the purpose dfig the construction of a new school or other school district facil
purchasinghe school property or technical college school projty.
erty of a city therein which formerly operated a city school district (j) An initial resolution adopted by the school board of a school
shallnot be submitted to a referendum vote. district created by a reganization under €.17.105 or adopted

(d) 1. Whenever the purpose for which any municipality prdy the school board of a school district from which territory is
posesto issue bonds iequired by law to be approved by a voteletachedo create a school district undef.$7.105 for the pur
of its electors, such a vote in favor of the issue for that expuess poseof financing any assets or liabilities apportioned to the school
poseshall be construeas an approval of the purpose by the-eledistrict or assets apportioned to another school district under s.
tors; and the question of approving the purpose need nege  117.105(1m)or (2m), is not subject to a referendum.
rately submitted. (k) Subsectior(6m) does not apply to an initial resolution

2. If a school board adopts an initial resolution to raise adoptedby a technical college district board to purchase or con
amountof money by a bond issue, and eitheb.(6a) (a) 2does structa facility to be used as an applied technology centehich
not applyas a result of sulg6a) (b)or the initial resolution is not s.38.15 (3) (clapplies.
subjectto a referendum as a result of.gec), (h) or (i), the school  (10) DIReCT, ANNUAL, IRREPEALABLE TAX. The governing
boardhas the power to borrow and spend the amfurthe puf  body of every municipality proceeding under this chapter shall, at
pose stated without the approval of the electors of the scheol di time of or after the adoption of an initial resolution in eom
trict. pliancewith sub.(1) or (2), or, afterthe approval of the resolution
3. If a school board adopts an initial resolution to raise day popular vote when such approval is required, and before issu

amountof money by a bond issue, and either the public heariirgy any of the contemplated bonds, levy by recorded resolution a
undersub.(6a) (a) 2. bis for informational purposes only or subdirect, annual tax sticient in amount to pay anfbr the express
(6a) (am) 3.applies, the power of the school board to borrow amqmirposeof paying the interest on such bonds as it falls due, and
spendthe amount for the purpose stated shall be deameaved also topayand dischage the principal thereof at maturityfhe
by the electors of the school district if afint petition for a ref  municipality shall be and continue without powerrepeal such
erendunis not filed within the time permitted under s(a) (am) levy or obstruct the collection of the tax until all such payments
1. havebeen mader provided for After the issue of the bonds, the
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tax shall be from year to year carried into the tax roll of the muni¢he bond is callable with or without premium on conditions pre
pality and collected as other taxa® collected, provided that thescribed on it; and may contaamy other statement of fact not in
amount of tax carried into the tax roll may be reduced in any yeanflict with the resolution. The entire issue may be composed of
by the amountof any surplus money in the debt service funtdondsof a single denomination or 2 or more denominations.
createdunder s67.11, and provided further that tmeunicipality History: 1973 c. 1721983 a. 207
issuingthe bonds may make an appropriation in advance of the
authorizatiorof the bonds to provide funds for any payment-con$7.07 Maturity and place of payment. ~ The principal of
ing due on the bonds prior to the first collection of taxes levied feverysum borrowed and secured by an issue of municipal bonds
thatpayment. The amount of the appropriation shall be basedrogy be made payable at one time in a single paywreatt several
estimatef the amount of bonds to be sold and the ratetefest timesin 2 or more installments; but every installment, whether of
the bonds will bear The appropriation shall not be used for anprincipalor interestshall be made payable not later than 20 years
purposeother than that for which appropriated and any surplusafterthe original date of the bonds, except that when the bonds are
the appropriation shall be transferred to the general fund of tisgued for the acquisition of lands &younty having a population
municipality. The municipality is not required to levy a tax equa®f 150,000 or overfor public, municipapurposes or for the per
to the amount of that appropriation. manentimprovement thereof, by a sewerage district or county
(11) AUTHORITY TO BORROW AND ISSUE BONDS, WHEN COM- havinga population of 150,000 or over for sewerage purposes and
pLETE. Every municipality that has first complied with all thePY any City for sewerage purposes, all installments of principal
requirementgrescribed for and made applicable to it by s(is. andinterest shall benade payable within a period not exceeding
to (10), may but not otherwise, borrow money and issue and sgfp years from the original date of the bonds. The terms of the
or hypothecate its municipal bontisthe amount and for the pur Pondsshall comply with the initial resolution.
posesspecified in the initial resolution. History: 1971 c. 1541981 c. 2821983 a. 207

_ (12) Recorpor PROCEEDINGS. Every municipality shall pro 67 08 Execution and negotiation. (1) Municipal obliga
vide and keep a separate record book or record biookbich its  tjons shall be executed in the name of and for the municipality
municipalclerk shall record a full and corresttement of every jssyingthem by their qualified Giters who shallfor that purpose,
stepor proceeding had or taken in the course of authorizing aggnthe samén their oficial capacities, as follows: for a county
issuing municipal bonds, or of incurring any other municipajhe chairpersorof the county board and the county clerk; for g city
obligationunder the provisions of this chaptercluding a state  the mayor or the city manager atite city clerk; for a village, the
mentof the number of &ifmative and negative votes cast by elecyresidentand the village clerk; for a town, the chairperson and the
tors. town clerk; for a technical college district, the chairperson and
(13) ComsinATION OFISSUES. Bonds authorized under varioussecretaryfor ametropolitan sewerage district established under
initial resolutions mayin the discretion of thgoverning bodybe ss.200.21to 200.65 the chairperson and secretary; for any other
combinedinto one issue and designated as “corporate purpas@nicipality,the presidenand clerk or secretary of the governing
bonds”. The resolution providing for such combination and thisody. The facsimile signature of any of thdicérs executing a
bond form for the combined issue shall separately itemize thmunicipalobligation may be imprinted on the municipal obliga
amountbeing issued for each of the purpogesvided by the tion in lieu of the manual signature of thdicér but, unless a
underlyinginitial resolutions. municipality has contracted with a fiscal agent unsl&7.10 (2)

(14) REFERENDUM NOT REQUIRED FOR CERTAIN TEMPORARY (0 authenticate the municipal obligation, at leastaitbe signa
BORROWING. This section shall not be construed to require, or #tresappearing oreach municipal obligation shall be a manual
anytime before July 9, 1955, to have required, the submissiorsignature. Municipal obligations bearing the signaturesfef of
the electors for approval of any borrowing undes&.12 thepro- ~ cersin office on the date of the execution of the municipal obliga
visionsof said s67.12being controlling as to such borrowing. tionsremain valid and binding even if before the delivery of the

(15) REFERENDUM NOT REQUIRED FOR REFUNDING OBLIGA- municipalobligations any or all of thpersons whose signatures

TIons. Thissection does not require the submission to the elect@RPeaen _thel_rtnu_nicipal ?t?ligatignsl:lave (_:e_aS(Iadglc_) ﬁ‘i@’g of q
for their approval ofiny resolution that authorizes the issuance ye municipality Issuing them. =ach municipal obligation Issue

municipal obligations to refuncbutstanding municipal obliga "Jll m\llj.nk:mpalrl]ty ha}vmg an bb';'f or g:orlpor?te Sﬁal sr|1all be
tions or the interest on outstanding municipal obligations, ~ Se@ledwith such seal or a printed facsimile of such seal.
History: 1971 c. 291971 c. 154s.41, 80; 1971 c. 21, 295 1973 c. 231975 (2) Thesale of bonds shall be public and noticed as provided
<1:.917%2 3%12, 322927 1517]? fg 82fl9;(7) 2Cé 22?773’3‘;?1»3 8135354 2(8%@2117272 5.9%272. 1362 by resolution, except that refunding bonds and bonds issuad by
@, 951983 a, 236.13 1083 2. 535 361983 a. 5381985 a 187205 3051; )158)7' municipality andto be purchased by itself for any of the debt ser
a.1971987a. 3911989 a. 31192 205 1991 a. 491993 a. 3991995 a. 3781997  Vice accounts for any of its bond issues or any trust or reserve fund
a.237,286,1999 a. 91999 a. 156,622,672 1999 a. 1822001 a. 162005 a. 333 of the municipality maye sold at public or private sale. Bonds

2007a. 1 4 : :
The whole school bond referendum process did not become illegal because%gy be sold at such price or prices as shall be determined by the

boardof canvassers was impropedgmposed of 6 of the 7 school board memberinunidpa"ty-

plus 3 city council members. KarkerBoard of Unified School District No. 1 of Ash i i i

Rand.51 W, 20 542187 N W2d 160(1071). (3) Any or allbids received may be rejected and the sale can
celed,or the sale of all or any part of the bonds negotiated, after

67.06 Form and contents of bonds.  Every municipal bond bids at public sale have been rejected or if no bids are received.

shall be a negotiable instrument payable to beanein case of (5) Suchnegotiation and sale, or other disposition, may be
registerecbonds, to the registeremvner; shall bear interest; shallefféctedby a disposition from time to time of portions only of the
specifythe times and the place or places of payment of princigdltire issue when the purpose for which the bonds have been
and interest; shall be numbered consecutively with the othegUthorizeddoes not require an immediate realizatipon all of

bondsof the same issue which shall begin with number one a H_”:- 1677 ¢. 1821079 6. 2071981 ¢. 2821983 a. 2427, 1925.158 303
H H H H Istory: C. C. Y C. a. 24 f SS.
continueupward, orif so directed by the governing bod¥rall  ,)"1955", 203555 56,93 (4) 1987 a. 1971989 a. 56,258 1993 a. 3991999

beginwith any other number and continue upward; shall bear ensos.672

its face a name indicative of the purpose specified for it in the reso

lution of the governing body authorizing its issuance or in ares®7.09 Registration of municipal obligations. ) Al
lution pursuant to $67.05 (13) shall contain a statement that anunicipalobligations may be payable to bearer or may be-regis
directannual irrepealable tax has been levied byrthaicipality teredas to the principal or principal and interest by the clerk or
sufficient to pay the interest when it falls due, and also to pay aimdasurerof the municipality issuing them or such otheficafrs
dischargethe principal at maturity; may contain a statement that agents, including fiscal agents unde8&10 (2) as thegovern
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ing body of the municipality determines. Registrations shall lppoceedingsin which case thperiod of such delay may be added
recorded. to said 5 years.

(2) Theholder of any registrableearer municipal obligation ~ (5) ANTICIPATORY CONTRACTS IN GENERAL. (&) After any
may have the ownership thereof registered under €band municipality has provided, as required by6s.05 (11), for an
suchregistration noted on the municipal obligation by or on behatisueof bonds, or as required by63..12 (12)for anissue of prom
of the municipality After such registration, no transfer thereoissorynotes, for dawful purpose which can be accomplished only
shallbe valid unless made on the records of the municipality Byroughperformance of an executotgntract by some other con
theregistered owner in person or by the registered dwmiely tractingparty such contract may be entered into beforeatttaal
authorizedattorney and similarly noted on the municipal obligaexecutionsale or hypothecation of the boratgpromissory notes,
tion, but the same may be disched fromregistration by being or receipt of payment therefowith like effect as if the necessary
in like manner transferred to bearand thereafter transferability cashfor payments on the contract were already in the treasury
by delivery shall be restored; but such bond may again be regis (b) Any city having voted bonds atspecial referendum elec
teredas to principal or as to principal and interest or transferrédn and having sold a portion thereof may negotiate, sell or-other
to beareras before. Registration only as to principal under thigise dispose of the same in the manner provided by statute within
sectionshall not dect the negotiability of the appurtenant eou9 years of the date of the election voting the same.
pons,butevery such coupon shall continue to be transferable upong) AnTiciPATORY CONTRACTSIN 1STCLASSCITIES. (@) 1. Alst
delivery and shall remain payable to bearer classcity may enter into a contract anticipation of the sale of

(3) Any municipality may establish a book entry system asi®mndsand make expenditures priortte sale of the bonds for the
meansof identifying the persons entitled to receive princgradl  purposegor which the bonds have been authorized if:
interestpayments on any of its municipal obligations, maintaining 3. The commorcouncil has authorized the issuance of the
sucha system itself or contracting for its maintenance. bondsfor any lawful purpose.

History: 1983 a. 241987 a. 1971991 a. 316 b. The commissioners of the public debt have certified to the
comptrollerof the city that the bonds cae sold if the comptroller
determineghat there is in the city treasury fitient money other

nthat raised for the payment of interest and principal on bonds,
ortgages, mortgage certificates, or similar instruments of

ebtednessto warrant entering the anticipatory contract
gﬁingthe expenditures prior to the sale of bonds.

2. Expenditures under this subsection may be made out of any

67.10 Fiscal and  administrative regulations.

(1) MonNEy oF THE UNITED STATES. All money received in pay
ment of any tax levied under this chapter shall be lawful mon
of the United States; all municipal obligations shall be issued.
exchangdor lawful money of the United States or an obligatio
of the federal reserve bank or the state to pay such money; an

municipalobligations shall be payable in such maney moneyin the hands of the city treasurerceptmoney raised for

@) F'S.C‘t\L A]PENTS' Thtegovelrning tbod%/ of a?y mluniciptalirt]yl he payment of interest gorincipal on bonds, mortgages, mort
may appoint a fiscal agent éiscal agents. Every fiscal agent sha e e e '
be gn Iionpcorporated ba?rrkr trust cor%pany authrgrized byg the IaWS[:agecertlf_lcates, or s_|m|Iar |nst_rurr_1ents of |n(_1Iebtedness.
of the United States or of the state in which it is located to do a 3 A City under this subsection is not required to sell the bonds
bankingor trust company business or shall be Bdbhsin gov providedfor in the initial resolution of the common council autho
ernmentabody or oficer. This contract may create a trust rela’l2Ng the issuance of the bonds until the comptroller deems-it nec
tionshipand may provide for theerformance by the fiscal agent€SSanio replace all or part of the money paid out of the treasury
of any of the following functions: or to meet maturing obligations of the city on a contract entered

(a) Distribution of municipal obligations into under this subsection which cannot be paidobtite general

- treasury.
(b) Payment of debt service. 4. If the comptroller deems it necessary to sell all or piart
(c) Investment of funds. the bonds under this subsection, the comptroller shall so atigise
(d) Registration of municipal obligations. commissionersof the public debt, in writing, specifying how
(e) Maintenance of a book entry system. manyof the bonds it will be necessary to sell, and the reason there

for, andthe commissioners shall sell the number of bonds speci
fied by the comptroller

5. If a contract is entered into, iban obligation is incurred

(f) Transfer of municipal securities.
(g) Maintenance of registration books.

(h) Accounting for payment of debt service. ~ in anticipation of the sale of bonds for a purpose related to the con
(i) Accounting for and cancellation of municipal obligationsractor obligation, the commissioners shall sell as many basds
() Authentication of municipal obligations. necessaryo replace the money taken from the tregsang to

(3) BORROWEDMONEY FUND, SOURCEAND USE. All borrowed Meettheobligations on any contracts which have matured or may

moneyshall be paid into the treasury of the municipality borrownature at any time in the future. The sale of bonds under this sub
ing it, be entered in an account separate and distinct from all otfidision may not be later thanygars after the date of the bonds.
funds,disbursements chgedthereto shall be for the purpose for 6. If any bonds have been provided fiothe budget of any
which it was borrowed and for no other purpose, exceprras fiscal year and if the common council during the fiscal year autho
videdby s.67.11, but including the reimbursement ofeanporary rizesthe sale of the bonds, but all or part of the bonds are not sold
advancefrom other funds of the municipality or the repayment gfuring such yeathe bonds may be sold during the ensuing fiscal
atemporary loan by the municipality if such advance or loan hggareven ifthere is no provision for the unsold bonds in the bud
beenmade inanticipation of the borrowed money and for the sangetof the ensuing fiscal year
purpose, and such disbursements shall be only upon orders or wath) The common council of a 1st class city (iaya majority
rantschaged to said fund and expressing the purpose for whigbte, appropriate money in the budget and levy taxes fopany
theyare drawn. Money in the borrowed money fund may be teposefor which bonds may be lawfully issudg the city Such
porarily invested as provided in 66.0603 (1m) taxesshall be in addition to all other taxes which the city is autho
(4) TIME LIMIT FOR SALES AND HYPOTHECATIONS. Exceptas fizedby law to levy
provided otherwise by sul§6) for cities of the 1st class every (c) If the commorcouncil of a 1st class city provides in the
authorizedmunicipal bond shalbe sold or hypothecated withinbudgetof any year for the issuance of bonds for any lawful pur
the 5 years next following the adoption, or the approval, whewose the common council of the city maw lieu of issuing bonds
approvalby popular vote is required, of the initissolution for such purpose, levy a tax in the year for any such purpose, for
authorizingits issue, except when such sale or hypothecation falsor partof the amount. Such tax shall be in addition to all other
beendelayed by an action to determine the validity of the pridaxeswhich the city is authorized by law to lev decision to
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levy a taxunder this paragraph shall be made by resolution passeda) All interest on moneys in the city treasury or which may
at a regular meeting of the common council by at least a thregecrueto the city treasurgs interest earned on cash advanced for
fourthsvote of all the members of the council-elelo contract funding street improvements or delayed special assessments.
may be entered into or any obligation incurred for the purpose (h) Beginning on January 1, 1973, exceperest which is
specifiedin the resolution, unless a tax is leviedisignt to pay receivedby the city as a part of the aggregate amounts from the
thewhole contract price. saleof capital assets, one-third of all interest money received by
(d) Money raised by levy of taxes in lieu of bond issues undgre city treasury on any invested city funds and one-third of all
pars.(b) and(c) shall be governed by laws relating to the proceeilsterestreceived by the city treasury on any other funds to the
of bonds insofar as such laws may be applicable. If the purpasterestof which the city is entitled including one-third of all
for which the taxes were leviéslaccomplished or completed, anyinterestreceived on delinquent personal property taxes.
unexpendedportion of the moneys raised by the taxes shall (¢) Al other moneys from any source as the common council
becomea part of the general revenues of the.city may by resolution by a two-thirds vote direct to be paid into the
(7) ATTORNEY'S OPINION ON BOND ISSUE. In any municipality fund.
theofficers chaged with the negotiation and sale of its municipal 4y Mmoneys received by gift or bequéstthe fund, except that
obligationsmay employ an attorney whose opinion, in their judgys 5 condition precedent to the acceptance of any such gift or
ment, will be accepted by buyers thereof as to the legality gbquestthecity shall enter into a contract to be executed by the
municipalobligations issued by the municipality to pass uen -oner city oficers and custodians of the fund with the donor of
legality of any municipal obligations issudy the municipality - gychgift, or the heirs of any testator making such bequest. In the
andpay a reasonable compensation therefor contractthe city and the custodians of the fund shall in consider
(9) ACCOUNTING FOR AND CANCELLATION OF COUPONSAND  ation of the gift or bequest bind themselves and their successors
OTHER MUNICIPAL OBLIGATIONS. (&) Any municipality issuing in office to keep the fund intact foreyexcept that the fund may
municipal obligations may account for and cancel coupons geused as provided under this section. The contract shall be for
other municipal obligations as provided under this subsectiofhe express benefit of the dondne donats heirs and assigns, the
The municipality shall keep in a separate book, provided for theeirsand assigns of the testatand every taxpayer in the city

purpose,an accurate description of every municipal obligation ;
issued specifying its numbedate, purpose, amount, rate of inter (2) Theproper city dficers shall segregate annually frahe

est,whenpayable, and the coupons attached and shall enter th%%r;gra‘;u:r?dagggﬁh&ref%]gﬁgjstqg (t:rlwtg g‘nigpt?zna?ljnufﬁi%r(wb'

with a statement of the deded amount of each payment of princi o . '

pal or interest thereon. Every coupon or other municipgl (3) Theamortization fund may ndte considered anfset to

obligation paid or otherwise retired shall be forthwith markedn®constitutional debt limit. _ o

“canceled” by the oficer empowered to accept the instrument (4) The commission shalbe custodian of the amortization

upon payment, may be delivered to the governing body of tffiend subject to the provisions of this chapter

municipality and may be immediately destroyed. (5) All necessary work incident to the administration of the
(b) Any municipality by resolution adopted by its legislativeamortizationfund shall be done by the city comptrolteofice.

body, may use the following procedure in accounting for and can (6) Expensesncident to the administration of the amortiza

celing coupons and other municipal obligations. All coupons atidn fund shall be paid from the amortization fund.

othermunicipalobligations paid by a fiscal agent under @. ~ (7) Thesecretary of the commission shiedlep a record of all

at their maturities, shall be canceled and destroyed by the fisgglceedinggelatingto the amortization fund, and an accurate

agent. The fiscalagent shall periodically deliver a certificate tqccountof transactions, investments, earnings and expenditures

sucheffect to the municipality A municipality following this pre  5nqshall make a report annualy or about January 15 of each

cedurewhich has dreasurer or other designatefiadr or agent yearto the common council, and shall permit examination of the
who is also a paying agent for outstanding coupons or othel.ontsand records by any person.

municipal obligations orwhich has more than one fiscal agent (8) Theamortization fund shall be audited annually as part of
may arrange for the delivery of canceled coupons and other o ent audit of the cfhancial 3& Tr?
municipal obligations to a designated fiscal agent forghepose the annual independent audit of the cityinancial recordsThe
of havingthe coupons and other municipal obligations destroyeg@mmissiorshall provideannually an independent certified audit
The designated fiscal agent shall periodically furnish and deiiv@f the amortization fund.

to the municipality a certificate evidencing the destruction of the (9) The commission shall, when necessademand and
couponsand other municipal obligations. Any municipalityior ~ €nforceby proper proceeding treppropriation, segregation and
to authorizingthe fiscal agent to cancel and destroy coupons aR@ymentof any amortization moneys due under this section.
othermunicipal obligations, shall ent@ito an agreement with the  (10) Disbursementdnvestmentssale or transfer of securities
fiscal agent providing for such cancellation and destruction. Threthe amortization fund shall be by resolution of the commission
local governing body of any municipalitgperating under this by majority vote on checks signed by the chairperson of the com
paragraplmay establish rulesr procedures it finds appropriatemissionand the city treasurer and countersigned by the city-comp
to carry out this provision &ctively. troller.

History: 1975 c. 2211977 c. 1501979 c. 901981 c. 2821983 a. 24207, 1987 oo :
2107 1080 5. 3651005 o 2551000 A 156 875 2001 2 30 o 20" _(11) (a) The commission shall cause the propeficef to
Legislative Council Note, 1979In chapter 385, laws of 192fhe legislature with investthe amortization fundr part thereof as it accrues in any of

drews. 67.10 (6) from the statuteSection 67.10 (6) is amended to reflect currenthe following:
statutorydrafting practices, withowtny intention of making substantive changes in ity bond
thelaw In section 26 of this act, it is declared that s. 67.10 (6) shall be printed in future 1. City bonds.

editionsof the statutes. [Bill 458-A] 2. Bonds or securities or other evidences of indebtedness of

67.101 Debt amortization in 1st class cities. (1) In this the United States.

section“amortization fund” means the public debt amortizatio% t3 Bonds ort?]ecun}l%s{hof .agykl)?sérumentagty tOf th? United
fund established under this section and “commission” means %esg)r a%ency_ %reo ! e.'ﬂ ebte ne_Ts andin ergs _lare guar
public debt commission created under sectioof chapter87, anteedvy t .e. Unite S.tates elt e_r primarily or seconaarily

laws of 1861 In every 1st class cithowever incorporated and 4. Certificates of time deposit.

indebtedon account of outstanding municipal bonds, a fund-sepa 5. Bonds which are the general obligations of citiestber
rateand distinct from evergther fund and designated as the “Putmunicipal subdivisions of this state after the bonds have been
lic Debt Amortization Fund” is established. Sources of the furgbprovedasto the regularity of their issue by the city attorney of
shall be: thecity.
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6. Tax certificates of the city or of the county in which the cityo make required debt service payments. If invested, the funds to

is located. provide for debt service payments due prior to the scheduled
7. Securities of the city whether a direttfiigation thereof or receiptof taxes from th@ext succeeding tax levy shall be invested
not secured by such tax certificates. in direct obligations of the federal governmentibauthorized

(b) The commission shall cause the propécef to sell, dis unders.25.5Q in the local government pooled-investment fund
poseof, or exchange securities in which the amortization fund j&'derthat section. Thereafteny balance in an account created
investedand to reinvest the proceeds thereof in any other secufﬁfqb:(l)_m,ay be loaned or invested under the direction of the
enumeratedinder par(a). If the investment is in tax certificatesMunicipality’s governing body as follows:
of the city or countythecity treasurgrcommissioner of assess (&) In any outstanding municipal obligations for the payment
mentsand such other city fifers and employees as the commisof which the debt service fund is required, at any price not exceed
sionmay require for the prudent selection, protection and enford@g the principal, accrued interest and a premium not to exceed 3
ment of the investment shall sertke commission. The time years’interest on the municipal obligations. Thesanicipal
limitations for all actions, proceedings and applications for tagbligations,when purchasedhall immediately have written on
deedsupon sucleertificates shall be the same as the time limitdhe face thereof a statement, signed by dieafof the municipal
tions applicable to certificates owned or held by the. city ity, that they have beelken up and cannot again be negotiated

(12) All interest earned by the amortization fuomits invest ~ OF made obligatory; and all of these municipal obligations shall be
mentsshall, when it accrues, be added to the fund to augment #g¢medpaid and shall be immediately canceled.
fund for the purposes for which the fund is provided. (b) In obligations of the United States.

(13) If the total of principal andccrued interest in the amerti () In any bonds or securities issued under the authority of such
zation fund is substantially equal to the outstanding generaiunicipality, whether the same creatgeneral municipal liabil
obligationbonds or notes of the cjtthe fund shall be applied toity or a liability of the property owners of such municipality for
pay the interest on any outstanding general obligation bondsspecialimprovements made therein.
notesof the city and to meet thannual payments on the principal (d) In the local government pooled-investment fund, as
of the debt until maturity thereof. The commission may at am¢finedin, and subject to the procedures ir2%5Q
time apply the fund to acquire for cancellation genehigation (3) Investmentsand earnings under su@) continuea part of
bondsor notes prior to their maturity dates except that: the debt service fund account for each issue. The obligations rep

(@) The amount of the fund applied may not exceed in any oRgentingthese investmentsay be sold or hypothecated by the
year40% of the balance in the fund on the preceding Decembgverningbody at any time, but the money received shall remain,

3L until used, a part of the debt service fund account for each issue.
(b) The prices of thacquired bonds or notes may not exceedlll payments by thenunicipality of principal or interest of obliga
principal plus accrued interest to date of maturity tions representing investments under s(#).shall be paid into

(c) The commission may not decrease the fund belg¥gbtservice fund accounts, and, for the purpose of making these
$2,000,000as a result of purchases and cancellations under thgymentsthe municipality shall levy every tax that it would be
subsection. Iegally ok_)llgated to levy if the municipal obligationgre still out

(14) Nothingin this section may be construed to amend -abgitandingin the hands of purchasers and had not been purchased
ish or take the place of any other sinking fund provided by stati@&an Investment. _ _

History: 1925 c. 385.7; 1933 c. 261939 c. 3781945 c. 3161963 c. 4221965 (4) Money shall not be withdrawn from a debt service fund
g.sioq 1973 c. 11,281, 1975¢. 304 1977 ¢. 4181979 ¢. 901991 a. 1561993 a.  accountand appropriated to any purpose other than the purpose

’ for which the account was instituted until tipatrpose has been

Legislative Council Note, 1979:In chapter 385, laws of 192%he legislature .
withdrews. 67.101 from the statutes. Section 67.101 is amended to reflect cur@acomplished.

a1 SoChaN 26 ofva act Il cociared het 6. 67101 Shai be pried e utine_(5) Any balancein any debt service fund account after all of
editionsof the statutes. [Bill 458-A] t%e municipal obligations for thpayment of which the account

) S ) wasinstituted have been paid and canceled, and after all invest
67.11 Debt service fund. (1) Each municipality that issues mentsunder sub(2) (b) and(c) have been finally disposed of
municipal obligations under this chapfeexcept obligations realizedupon, shall be carried into the general fund of the munici
issuedunder s67.12 (1) (8) and(8m), shall establish and main pa| treasury unless transferred as directed by the municigality’
tain a debt service fund in accordance with generally accep@gserningbody
accountingprinciples. The fund may include a separate accountHistory: 1971 c. 1541975 c. 2001981 c. 282s.28, 45; 1983 a. 2071987 a.
for eachoutstanding municipal obligation issue. Revenues frobf7 1991 a. 33

; nderthe facts of the case, whercity created a sinking fund to retire school
the following sources shall be recorded to the fund accounts b%%ds,and a city school distristas reaganized into a financially independent joint

appropriate: schooldistrict, surplus moneys in the fund were non-apportionable assets of the dis
\ - 3(9(1977).
scribed by s67.10 (3)which at any stage are not needed an

which obviously thereaftecannot be needed for the purpose fOé7 12 Temporary borrowing and borrowing on prom -
which the money was borrowed. issory notes. (1) BORROWING IN ANTICIPATION OF REVENUES.

(b) All moneys raised by taxation unde63.05(10)or67.12 ﬁ) Except for school districts and technical college distrioty,
(12) (ee)for the purpose of making principal and interest-paynynicipality that becomes entitled teceive federal or state aids,

mentson municipal obligations. N _ taxeslevied or other deferred payments miaythe samédiscal
(d) The premium, if anyfor which the municipal obligations yearit is entitled to receive the payments, issue municipal ebliga
havebeen sold above par value and accrued interest. tions in anticipation of receiving the payments. The municipal

(e) Such further sums raised by taxatiorotiterwise, as may obligationsissued under this paragraghall not exceed 60% of
be necessary to make all interest and principal payments dughiamunicipality’s total actual and anticipated receipts in that fis
anyyear The levying and collection of the taxes or other revenueal year and shall be repaid no later th8mmonths after the first
areauthorized; but thgoverning body mayn its discretion, levy day of that fiscal year
andcollect lager sums than the sums so authorized, in order to(b) 1. Any municipality may issue municipal obligations in
speedthe payment of municipal obligations. anticipationof receiving proceeds from clean water fund laans

(2) Debtservice for municipal obligations issued under thigrantsfor which the municipality has received a notice of finan
chaptershall be paid from the appropriate debt service furddal assistance commitment undef81.58 (15)from bonds or
accountcreated irsub.(1). All investments shall mature in time notesthe municipality has authorizent has covenanted to issue
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underthis chapter or frongrants that are committed to the municineededo meetthe immediate expenses of operating and main
pality. Any municipal obligation issued under this subdivisiotainingthe schools of the district during the current fiscal.yblar
may be refundedne or more times. Such obligation and anguchloan may extend beyond November 1 of the following fiscal
refundingsthereof shall beepaid within 5 years after the originalyear. The total amount borrowed may not exceed one-half the
dateof the original obligation. estimatedreceipts for the operation and maintenance of the

2. Any municipality may issue municipal obligations in anticschoolsfor the currenfiscal year in which the borrowing occurs,
ipation of receiving proceeds from brownfields revolving loascertified by the district treasureAll such loans shall be evi
programloans or grants under the program describedd8z72 dencecby promissonynotes which shall be executed as provided
if the municipality has received written notification from thdn s.67.08 (1)and may be registered unde68.02 Whenever
departmenbf natural resources that the department intends-to distechnical collegelistrict becomes entitled to state aids, tuition
tribute such proceeds to the municipaliffhe obligation shall be revenues otaxeslevied, the district may pledge or assign all or
repaidwithin 10 years after the original date of the obligatiorRortionsof these revenues due but not yet paid as securitiidor
except that the obligation may be refunded one or more timggpaymenbf promissory notes issued under this subsection. Any
Any refundings shall be repaid within 20 years after the origind@idebtednessecured bpuch assignment shall be construed as a
date of the original obligation. paid or satisfied debt imeporting or computing the outstanding

(c) Any municipality that issues a municipal obligation undef€btof the district. -
this subsection shall adopt a resolution indicating the amemoht ~ (12) BORROWINGON PROMISSORYNOTES. (@) Any municipal
purposeof the obligation and the anticipated revenue to sehare ity may issugoromissory notes as evidence of indebtedness for
obligationand may pledge or assign all or portiofishe revenue any public purpose, as defined ir63..04 (1) (b)including but not
dueand not yet paid as security for repayment of the obligatiofighited to paying any general and current municipal expense, and
Municipal obligations issued undéhis subsection shall be exe refundingany municipal obligations, including interest on them.
cutedas provided i15.67.08 (1) may be registered unde63.09  Eachnote, plus interest if anghall be repaid within 10 years after
and do not constitute an indebtedness for the purpose of deteritfig original date of theiote, except that notes issued under this
ing the municipalitys constitutional debt limitation. section for purposes of ss119.498 145.245 (12m) 281.58

(8) TEMPORARY BORROWING BY SCHOOL BOARD. (a) The 281.59281.6Q 281.61, and292.72issued to raise funde pay a

schoolboard of any common, union high schoplnified school Portion of the capital costs of a metropolitgwerage district, or
district may: issuedoy a county having a population of 500,000 or more to pay

1. After the tax for operation and maintenance of the SCho%%fundedpnor service liability with respect to an employee retire

for the current school year has been voted, borrow money
ne.'e.ded:o meenh‘? |mmeQ|ate expenses of_op_eratlng and mai NOTE: Par. (a) is shown as affected by 2 acts of the 2007sabnsinlegislature
tainingthe public instruction in the school district during the- CUlyng as merged by the legislativeaference bueau under s. 13.92 (2) (i).
rentschool year No such loan may extend beyond Noveniber (b) A school board ofiny newly created school district or a
of the following S_Ch00| year ) technicalcollege district board mapursuant to this section, issue
2. In June prior to voting an annual tax for the operation apfomissorynotes to refund anndebtedness assumed by the dis
maintenanc®f the _schools _for the subsequent school,ynrm‘_ln trict upon its creation.
July and August prior to voting an annual tax for the operation and ) At any time during the term of any promissory note, or

maintenanceof the schools fothe current school yeaborrow  hereafterif the municipality has not paid the full amount due on
moneyas needed to meet the immediate expenses of operating 2Rghe:

maintainingthe public instruction in the school district from July . N
1 to the last working day i@ctober The school board may bor 1. The Iendgr mgy grant_an extensmq of time; or

row money under this subdivision only upamecorded resolution 2. The municipality may issue a promissory note to refund a
adoptedby a two-thirds vote of its members. The resolution sh@fomissorynote or any part thereof or to refund a refunding prom
levy an irrepealable tasuficient in amount to pay the principal ISSOry note. - Any refunding note issued under thitbdivision

of the loan and the interest thereon as they become due and pag!l be paid within 10 years after the original date of the refund
able. If the borrowing occurs in June, the loan shall be repaid Bl note and within 20 years after the date of the original promis
or before November 1 of th2nd school year commencing afteSOry note.

the date of the loan. If the borrowing occurs in July or August, the (cc) Any such note or notes may provide for prepayment on the
loan shallbe repaid on or before November 1 of the school ye®rmsand conditions prescribed therein.

commencingafter the date of the loan. (d) Such notes shall be executed as provided 67.68 (1)

(b) 1. The total amount borrowed under.da) may not may be registered under 67.09and shall include a statement
exceedone-half the estimated receipts for the operation and maspecifying the provisions of the resolution authorizing the
tenanceof the school district for the school year in which the boissuanceor a reference to the resolution so that it can be readily
rowing occurs, as certified by the school district clerk. located. The notes issued undiis section are an indebtedness

2. To evidence a loan under pé), the school board shall of the municipality issuing them.
deliverto the lender its tax an@venue anticipation promissory (e) Before anypromissory note is issued under this subsection:
noteor notes or its school ordeEachnote and each order shall 1. The governing body of the municipalishall adopt and

be executed as provided in 67.08 (1)and may be registered recorda resolution specifying the purposes and the maximum
unders.67.02 Each note or ordewhen paid, shall be receiptedamountof the note issued.

andreturned to the school district treasurer 2. Unless the purpose and amoafthe borrowing have been
(8&) TEMPORARY SCHOOL DISTRICT LOAN AGAINST REVENUES; approve(by the electors under 67.05 (6apr deemed approved

REGARDED As PAID DEBT. Whenever a school district shall haveyy the electors under 67.05 (7)(d) 3, the purpose is to refund

becomeentitled to state aids, tuition revenues, or taxes levied, 8y outstandingmunicipal obligation, the purpose is to pay

districtmay pledge or assign all portions of these revenues du&nfundedprior service liability contributions under thedtonsin

but not yet paid as security for the repayment of loans required fetirementsystem if all of the proceeds of the note will be used for

operatingpurposes. Shotterm indebtedness secured by sucthatpurpose, the borrowing would rio¢ subject to a referendum

assignmenshall be construed as a paid or satisfied debt in repagta bond issue under67.05 (7) (cc)(h) or (i), or subd2g. or

ing or computing the outstanding debt of the school district. par.(f) or(h) applies, theschool district clerk shall, within 10 days
(8m) TEMPORARY BORROWING BY TECHNICAL COLLEGE DIS-  aftera school board adopts a resolution urgidrd.1. to issue a

TRICT. The technical college distribbard may borrow money aspromissorynote in excess of $5,000, publish notice of such-adop

ntsystem shall be repaid within 20 years after the original date
he note.
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tion as a class 1 noticander ch985. Alternatively the notice 5. Within 10 days of the adoption bytechnical college dis
may be posted as provided undet®8.05 The notice need not settrict board of a resolution under sulidto issue a promissory note
forth the full contents of the resolution, but stetlite the maxi for a purpose undex.38.16 (2) the secretary of the district board
mum amount proposetb be borrowed, the purpose thereof, thathall publish a notice of such adoption as a class 1 notice, under
the resolution was adopted under this subsection, and the plahed85. The notice need not derth the full contents of the reso
where, and the hours during which, the resolution masy lution, but shall state the amount proposedéeoborrowed, the
inspected.If, within 30 days after publication or posting, a petimethodof borrowing, the purpose thereof, that the resolutias
tion conforming to the requirements of&40is filed with the adoptedunder this subsection and the place where and the hours
schooldistrict clerk for a referendum on thesolution signed by during which the resolution is available for public inspection. If
atleast 7,500 electors of the district or at least 20% of the numbfes amount proposetb be borrowed is for building remodeling
of district electors voting for governor at the last general electiagr,improvement and does not exceed $1,000,0@9for movable
asdetermined under §15.01 (13) whichever is the lessehen equipmentthe district board need not submit the resolution to the
the resolution shall not be fetctive unless adopted bynaajority  electorsfor approval unless, within 30 days after the publication
of thedistrict electors voting at the referendum. The referendusn posting, gpetition conforming to the requirements 08s10is
shallbe called in the manner providedder s67.05 (6a)except filed with the secretary of the district boamtjuesting a referen
thatthe question which appears on the baslull be “Shall .... dumat a special election to be called for that purpose. Such peti
(name of district) borrow the sum of $.... for (state purpose) bign shall be signed by electors from each county lying wholly or
issuingits general obligation promissory note (or notesyler partially within the district. The number of electors from each
section67.12 (12) of the \gconsin Statutes?”. countyshall equal at least 1.5% of the population of the coamty
2g. Subdivisior2. applies only if the amount of money to bedeterminedunder s16.96 (2) (c) If a countylies in more than one
raised by the promissory note will cause the aggregate amourdistrict, the technical college system boagidall apportion the
outstandingndebtednessf the school district incurred without acounty’spopulation as determined undeit8.96 (2) (cYo the dis
referendunsince August 9, 1989, excluding amounts specified tricts involved and the petition shall be sigrieglelectors equal
$.67.05 (6a) (bm)to exceed $1,000,000 or an amount determinéa the appropriate percentage of the apportioned population. In
asfollows, whichever is less: lieu of a special election, the district board may specify that the

a. Divide the full value of all taxable property in all schoot disreferendunshall be held at the next succeeding spring primary or
tricts operating a high school, as determined undes.06 (1) €lectionor September primary general election. Any resolution

by the total membership, as defined i121.004 (5)of all school 0 borrow amounts of money in excess of $1,000,000 for building
districts. remodelingor improvement shall be submitted to the electbrs

b. Multiply the quotient under subdg. a.by 0.015. thedistrictfor approval. If a referendum is held or required under
¢. Multiply the product under subdlg. b.by the school dis this subdivision, no promissory note may sued until the

. - ) h issuancds approved by a majority of the district electors voting
trict membership, as defined inl21.004 (5) atsuch referendum. The referendshall be noticed, called and

2r. For a school district from which territory is detached teonductecinder s67.05(6a)insofar as applicable, except that the
createanew school district under $17.105 the amounts speci noticeof special election and ballot need not embody a copy of the
fied and calculated under sutitd. shall be increased, for tiien  resolutionand the question which shall appeattos ballot shall
structionof a building or an addition to a building onlyy the  pe“Shall .... (name of district) be authorized to borrow the sfim
amountdetermined as follows: $.... for (state purpose) by issuing tieneral obligation promis

a. Determine the number of pupils in each grade level wisory note (or notesynder section 67.12 (12) of theidtbnsin
attendedschool in the previous school year in a building that w&tatutes?”.
thenowned bythe school district and has been allocated to another g, A copy of any resolution of the district board under subd.
schooldistrict by the re@anization and who resided in the pres_which requires aeferendunshall be promptly transmitted by
vious school year in territory that was not transferred to the othgle secretary of the district board to the county clerk or boérd
schooldistrict. The number shall be the averafsuch pupils g|ectioncommissioners of each county any part of which is con
enrolledon the 3rd Friday dbeptember and the 2nd Friday of-Janajnedwithin the district. A copy ofhe resolution shall be filed
uary. asprovided in $8.37. Costs of the referendum shall be borne as

b. The department of commerce shall determinegtwh providedin ss.5.68and7.03
gradelevel in which pupils attended school in a building described 7 Notes issued by technical college districts under the author
in subd2r. a, the average cost per squfet for, and the average jty of this subsection prior to July 1, 1977 and without approval
numberof square fegper pupil included in, 2 recently constructeqnereofby the electors of such districts are not invalid because of
schoolbuildings that were designed to serve pupils of that grage absence of such approval. Such notes are valid and binding
level, as selected by that department. obligationsof such district if in all other respects issued in accord

c. For each grade level, multipthe number determined ancewith the law pertaining thereto.
undersubd.2r. a. by the product of the 2 numbers determined (ee) The governing body of any municipality proceeding
undersubd.2r. b, and total the results. issuea promissory note under this subsection shall, before issuing

3. When a school district board adopt®solution to borrow thenote, levy a direct, annual tax Bcilent in amount to pagnd
asum in excess of $5,000 under this section for a spatgEbse  for the express purpose of paying the interest on the notéalis it
anda suficient petition for referendum is not filed within the timedueand to payand dischaye the principal thereof at maturityhe
permittedunder subd2., or if such petition is fileénd the ques municipality may not repeal such levy or any way obstruct the
tion is approved at referendum, thitie power of the board to bor collection of the tax until all such payments have been made or
row the sum and expend the sum tioe purpose stated shall beprovidedfor. Any such tax shall be carriéuto the tax roll each
deemedapproved by the schodlstrict electors upon the expira year and collectedsother taxes are collected until all payments
tion of the time for filing the petition or accomplishment of the re%n the note have been provided,fexcept that the amount tafx
erendumwhichever is applicable. carriedinto the tax roll may be reduced in any yegthe amount

4. If a schooboard adopts a resolution to borrow a sum nof any surplus in the debt service fund account undét.$1 The
exceeding$5,000 under thisection, or if a school board adoptsnunicipality may make an appropriation to provide fundpéy
aresolution to borrow a sum in excess of $5,000 but ulsthes mentscoming due on any note, whether or notribée has been
not apply the schooboard has the power to borrow and spend ttathorized prior to the first collection of the taxes levied for those
sumfor the purpose stated without the approval of the electorspafyments.The amount ofhe appropriation shall be based on-esti
the school district. matesof the amount of notes to be sold and the rate of intirest
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noteswill bear The municipality may naise the appropriation chased.A put option may provide for exercise at one or more des
for any purpose other than that for which appropriatedsaatl ignatedtimes or upon apecified period of notice by holders and
transferany surplus in the appropriation to the general fund of tevners.
municipality. Notwithstanding pa(e) 1, the municipality is not  (5) A municipality may contract with a bank, trust company
requiredto levy a tax equal to the amount of that appropriationnvestmentanker or other financial institution, determined by the
(f) Paragraplte) 2.does not apply to borrowing by a schoofoverningbody of the municipality to be qualified, to act as the
district from the state trust funds under subithof ch. 24if the agentof the municipality in changing the interest ratevafiable
trustfund loan is for a distance education project and the loan hate obligations under the procedure, method, formula or index
beenapproved by the board of control of the cooperativeca establisheduinder sub(2) (a) in changing the interval at which
tional service agency in which the school district participates. suchinterest rate may changed in purchasing and remarketing
(g) A common school district, union high school districunk ~ tenderedobligations. A contract undéfis subsection may be on
fied school district mayupon compliance with the requirement@in exclusive basis, may be negotiated and may provide for pay
of this section, issue its note or notes in ord@rowide funds alle  mentof a fee to the agent based on a fixed annual amount; a per
catedunder the contract to the school district gmeicipant in a centage of the outstanding principal amaoofithe obligations, a
contractunder s120.25 percentagef the principal amount of obligations remarketed or
(h) Paragrapke) 2.does not apply to borrowing by the schoofny other criteria approved by tigaverning body of the munici
board of a school district created by a rganization under s. Pality which is making the contract.
117.105 or by the school board from which territory is detached (6) A municipality may contract for the provision of a credit
to create a school district underid.7.105 for the purpose of facility or a liquidity facility, or both. A contract under this sub
financingany assets or liabilities apportioned to the school distrig¢ctionmay be negotiated. A municipality may enter into a-sepa
or assets apportioned to another school district undel7s105 rate contract withany party furnishing such credit facility or
(Im) or (2m). liquidity facility to provide for repayment by the municipality of
(k) Paragraplfe) 5.does not apply to borrowing by a technicagmountspaid by that party under the credit facility or liquidity
collegedistrict board to purchase or construct a facility to be us&fility, with interest on such amounts at a rate provided in the con

asan applied technology center if38.15 (3) (c)applies. tract. A municipality’s obligation to reimburse a credit facility or
History: 1971 c. 49144 1971 c. 15%.38, 1971 c. 164215 1973 c. 172250, liquidity facility for amounts advanced under a contract under this

1975¢. 311; 1977 ¢.29 1977 c. 272.98, 1977 ¢. 4181979 c. 341979 ¢. 105.60  subsectiormay notbe deemed additional debt of the municipality
(13),1979 ¢. 221297, 1981 c. 20254 1981 c. 28%s.29, 45, 1981 c. 3141983a. A iable rate obligation. includi bond i p
24, 27,192,207, 368 538 1985 a. 101225 1987 a. 197391, 399, 403 1989 a. 31 (7) Any variable rate obligation, including a bond issue
56,192 336,366 1991 a. 3249, 1993 a. 3991995 a. 27227,232 358 1997 a. 35 unders.67.04 which contains any put option allowing any holder
%Sg g?igg;’(g’%g_a- 15.672 1999 a. 1822001 a. 162003 a. 432007a- 15, o1 qyner of the variable rate obligation to present the variable rate
Sub.(12) (e) 5. and 6. permitvocational, technical and adult education (technicdPbligationfor purchase within one year from the date of the-vari

college)district board to initiate a referendum on borrowing by issuing promissogblerate obligation, may be sold at a public or private sale.

notes, the result of which will be binding on the board. 63. &gn. 551. (8) T_h_e pu_rchase of a tendered obligation by or 9“ behalf of

67.15 Variable rate obligations. (1) In this section: the municipality may nobe deemed to be a redemption thereof,
(a) “Credit facility” means a standby or direct payment lett ndthe remarketing of a tendered obligation may not be deemed

of credit, an insurance policy or other commitment to paytime obean |ssuance_of that obligation.
cipal of, or interest on, a municipal obligation. (9) Any tax levied under £7.05 (10)or67.12 (12)(e) 1.to

(b) “Liquidity facility” means a standby or direct payment |et_paythe principal and interest orvariable rate obligation may be

: : : in an amount stitient to pay the maximum amount of principal
ter of credit or other commitment to purchase, or provide féords :—sugdinterest which may be payable unde terms of the obliga

thedpurchase of, a municipal obligation presented for purchatlon or the terms of any contrastder sub(6). If, after payment

un eraugu: op?_on;, she right of the hold f of interest in any yeathere is any amount remaining in the debt
(c) “Put option” meanshe right of the holder or owner of aseiceaccount for the obligation which was collected for the pur

municipal obligation to present that municipal obligation to thf)oseof paying interest on the obligation in that ydae amount

municipality which issued it, its designee @i3rd party for pur ¢ 2y carried on to the tax rdtr the next year may be reduced
chaseby that municipalitydesignee or 3rd party by that remaining amount.

(d) “Tendered obligation” means a municipal obligation which'nistory: 1987 a. 310
is presented for purchase when a put option is exercised.

(e) “Variable interest rate” or “variable rate” meangate of 67.16 General obligation—local improvement  bonds.
interestgreater than zero which is subject to change fromtime(1) In this section:

time under sub(2). (a) “Debt service fund” means the fund, however derived, set
(H “Vvariable rate obligation” means a municipal obligatioasidefor the payment of principal and interest on boisdsied
which bears interest at a variable rate. underthis section.

(2) Any municipal obligation issued under this chaptector (b) “Governing body” meanthe body or board vested by stat
66 may have a variable interest rate. If a municipality issuesuge with the power to levy special assessments for public improve
municipal obligation with a variable interest rate, the governingent.
body of the municipality shall adopt and record a resolution pro (¢) “Local governmental unit’ means a countity, village,
viding the following: town, farm drainage boarganitary district, utility district, public

(a) A procedure, method, formula or index by which the inteinlandlake protection and rehabilitation district or any other-pub
estrate may change from time to time. lic board, commission or district, except a 1st class aitthoe

(b) A stated maximum interest rate for the municipal obligaized by law to levy special assessments for public improvements
tion or for each maturity of the municipal obligation. againstthe property benefited by the special improvements.

(3) A resolution under su§2) may provide for changing the  (d) “Publicimprovement” means the result of the performance
interval at which the interest rate may change and for convertiigwork or the furnishing of materials or both, for whigbecial
thevariable rate to a fixed rate. assessmentre authorized to be levied against the progehe

(4) In a resolution under sut?), a municipality may grant or fited by the special assessment.
providefor a putoption for the holders or owners of any municipal (2) (a) For the purpose of anticipating the collectiospécial
obligationissued under the resolution and may provide in the ressessmenisayable in installments undei6§.0715 (3)the gov
olution for the price at which tendered obligations will jpg-  erningbody of a local governmental unit, after the installments
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have been determined, may issue general obligation—loaalkctorsas definedn s.6.02 (1)requesting in the petition that
improvementbonds under this section. issuenot be made.

(b) The issue of general obligation-local improvement bonds™istory: 1983 a. 2071987 a. 197

shall be in an amount nekceeding the aggregate unpaid specigly 24  validation of obligations of incorporated munic -
assessmentsvied for the public improvement that the issue is ality. (1) Any municipality however incorporated, exercising
finance. A single issue of the bonds may be used to finance o ctions of government after such incorporation may borrow
or more diferent local improvements for which specésisess money, within constitutional limitations, for the purpose of
mentsare authorized to be made in the sayear Sections financingany building, improvementyork or other public under
67.03567.06 67.07 67.08and67.11, where not contrary tthe taking for the furnishing, constructingrecting, installing, or
provisionsof this section, apply to the bonds. The bonds shalperatinganypublic service, including sewers, water systems for
maturein the same number of installments as the underlying sgiiee protection and for public and industrial use, sewage disposal
cial assessments, but the date of maturity of each installment ofsistemsand plants, storm water relief sewers, channels and
bonds shall be fixed in Octob&ovemberr DecemberThe first  ditches, public highways an@xtensions thereof, or such other
maturity of the bonds may be in the 2nd year following the dafriblic necessitiesvhich its governing body may deem necessary
of levy of the first installment of the underlying special assesfor the protection of public health and safety and to prevent-pollu
ment. At the timehat the bonds are authorized, the governirigpn of streams and water courses, notwithstanding shah
body of the localgovernmental unit shall levy a tax upon all théncorporatednunicipality may be involved in or threatened with
taxableproperty of the local governmental unitfizient to pre @ civil action testing or questioning the incorporation of such
vide for thepaymeniof the principal and interest of the bonds afunicipality or the validity of any part of such incorporatiand
maturity The tax levy igrrepealable.All collections of instail  @ll proceedings of the governing bodysoich municipality autho
mentsof the special assessments levied to pay for the pubiigingd the issuance of bonds, notes and other evidences of debts
improvementeitherbefore or after delinquencghall be placed and all resolutions or ordinances adopted for such purposes and

by the treasurer of the local governmental unit in a special d(gl}? execution andlelivery of such evidences of indebtedness are
servicefund, designated and identified for the issue obitieds, Nerebyvalidated and shall be legal aedforceable obligations of
andshallbe used only for the payment of the bonds and interf%sﬂlr;‘f;'iﬂggggrmgh dlllé?ufrﬂzzciga?ngo%gtr:t?c)trk\f' Oz;)rilgatt#()enzfeter
of the issue. The annual installment of the irrepealable tax lev : T S .

for the purpose of payment of the bonds and in?erreﬁhe bonds ationby any court that such municipality is irregularly incor

shallbediminished by the amount on hand in the debt service fuEaratedshall not dkect the rightf creditors against the territory

. .~andassets of such purported incorporated municipality; the-legis
on November 1 of each tax leygar after deducting any unpaid|atiye intention being that there shall be no lapsg@fernment

interestand principal d_ue in that yeandthe amount on hand in or power of government to act for the general welfare, public
the fund shall be applied to the payment of the next succeedifigerestand commercial betterment of such incorporatedduea
installmentof principal and interest named on the bonds. Anyg the pendency of any civil or threatened civil action. All taxes
deficiencyin the debt service fund for the payment of the bongisvied or to be levied in accordaneéth the provision made by
andinterest at maturity shall be paid out of the general fund of tsgchpurported municipality for the collection afdirect annual
local governmental unit and the general fughall be reimbursed tax suficient to pay the interest on such bonds, notes or other evi
from the collection of that part of the irrepealable tax that is aciienceof debts and to pay and disaethe principal thereof, shall
ally levied. Any surplus in the debt service fund after all bondse valid and be levied and enforced against the territoguoh
andinterest are fully paid shall be paid into the general fund. purportedmunicipality by the local governmental unit or urdfs

(c) If any installment of the special assessment that is enteYétch the territory may be a part.
in the tax roll is not paitb the treasurer of the local governmental History: 1979 ¢. 10s.60 (5)
unit W_ith the ot_her taxes, it shall _be returned to the county treasygerog Redevelopment bonds. Any proceedings by eity
asdelinquent in trust for collection. prior to October 4, 1959 for the issuance of genebdigation

(3) After the expiration of 9@ays from the date of a generabondsas authorized by 66.1333 (13)n effect at the time of such
obligation-localimprovement bond, the borisl conclusive evi proceedingsto provide financial assistance to blight elimination,
denceof the legality of all proceedings up to and including thelum clearance, redevelopmeamd urban renewal programs and
issueof the bond and prima facie evidence of the proper constrycojectsbeing carried out under. 66.1331 66.13330r 66.1337
tion of the improvement. may be continued under this chapter and, notwithstanding lack of

History: 1999 a. 15@s.518 623 2001 a. 302005 a. 253 powerin thecity to issue bonds under this chapter at the time of

the adoption of an initial resolution or referendum of détectors

67.17 Diversion of funds, liability of officers for . Every approvingsuch bonds, such proceedings are hereby validated, rat
public officer, and the sureties on thdioér’s oficial bond, and ified, approved andonfirmed, and any bonds authorized prior to
every other person participating directly amdirectly in any or after October 4, 1959 as a resulti# proceedings are and shall
impairmentof a borrowed money fund or of a debt service fun@e binding, valid and enforceable obligations of the, Gtyd the
of any municipality shall be liable in an action brought by sucigity may levy taxes without limitation for the payment thereof as
municipality or by one or more of its taxpayers, or by any parBfovidedin s.67.035
owning a warrant, note, ordeor other obligation payable in ~History: 1979 ¢. 891999 a. 156.672

wholeor in part out of such fund, to restore to such fund all sugly »¢ Judgments on municipal orders. No judgment
diversionstherefrom. shall be rendered in any action brought upon any couatyn,
History: 1983 a. 20%.93 (8] 1991 a. 316 city, village or school ordemnlessthe order upon which said
actionis based is produced in evidence and filed with the court or
67.22 Issuance stayed by protest. No bonds, other than yith the clerk thereof, and the clerk notes upon each order the date
refundingbonds, may be issued in any cases where, within g0sych filing. Any order so filed shall not be removed from the
daysafter the adoption of the initiaésolution under $7.05 (1)  files without an order of the court or presiding judge. Any judg
apetition is filed with the clerk of the municipaligpntemplating mentrendered in violation of this section shall be absolutely void.
theissuance of bonds, signed by a majority of the municipsility’ History: Sup. Ct. Orde67 Wis. 2d 585761 (1975); Stats. 1975 s. 67.26.
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